Dear Staff Person
 
I am writing to thank Congressperson Blank for his/her leadership in the important effort to ensure the continued development of affordable rental housing. On February 24th, Congresswoman Linda Sanchez, representing California’s 39th Congressional District, introduced H.R. 4687, the Low-Income Housing Tax Credit Exchange Expansion and Job Creation Act of 2010. On behalf of the “Your Organization”, I urge Congressperson Blank to cosponsor this bill that will lead to the creation of both jobs and affordable rentals for our community. 

As the nation’s largest and most successful affordable rental housing production program, the Low Income Housing Tax Credit (LIHTC) program has financed more than 2 million affordable apartment homes since 1987 and until recently, about 120,000 annually. However, the economic downturn has led to a lack of investment capital at a time when, as a result of the foreclosure crisis, the need for affordable rental housing is greater than ever. 
 
Without Congressional action, construction on as many as 60,000 affordable apartments may be delayed or lost this year. The lack of LIHTC development also means the loss of tens of thousands of lost construction jobs, as many as 90,000 this year. The California Housing Partnership Corporation (CHPC), in conjunction with its regional advocacy partners, just released a report on the number of LIHTC properties in California that could start construction in 2010 if they had access to adequate equity and/or the ability to exchange 9% and 4% Tax Credits for cash through an expanded Tax Credit Exchange Program. 

CHPC found that 39 California developers have 155 LIHTC developments with 12,703 apartments that could begin construction in 2010. Using job creation ratios provided by the National Association of Home Builders, this translates into 16,814 potential LIHTC-related jobs. [Note: not all California LIHTC developers were able to respond, therefore, we believe actual numbers of LIHTC apartments and jobs for 2010 could be higher by as much as 50%.] Add a story of projects that have used this program or could be possible with additional assistance. 

As the House prepares to debate whether these provisions should be included in Jobs legislation, we are asking for Congressman Honda to indicate his support by offering to cosponsor H.R.4687. Your office’s strong support for these proposals will help restore investment in affordable rental housing, produce and preserve needed affordable rental apartments, and employ tens of thousands of Americans.

Thank you,
Name

Title
CC: Senator Boxer, Senator Feinstein, Speaker Pelosi
